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o Granite Properties buys 3-building
Uptown Dallas office complex
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Granite Properties

The 3-building Cedar Maple Plaza was built in 1935,
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A three-building office purchase has just added to Granite Properties' haldings in Uptown Dallas.

The Plano-based commercial real estate firm said Friday that it has acquired the Cedar Maple Plaza
complex on Cedar Springs Road.

The 120 ,000-sguare-foot office project is just across the street from the landmark Crescent complesx.

"Space in Uptown is always in demand, and one of the benefits of this acquisition is that it is a boutique
building in an ideal location,” Granite chief operating officer Greg Fuller said in a statement.

While the buildings weren't widely marketed, there were several bidders. "There always is, even with an
oftmarket deal — four to five that I'm aware of " Fuller said.

Built in 1985, Cedar Maple Plaza was designed by Dallas architect Cole Srmith.

The buildings were purchased from Equity Office Properties and Blackstone Group. Terms were not
disclosed.

Granite plans to make improvements to Cedar Maple Plaza's common areas. The buildings are more than
90 percent leased.

Andrew Levy of Holiday Fenoglio Fowler LP brokered the sale.

Granite also developed and owns the nearby 17 Seventean Mckinney office tower just north of downtown
Dallas.

And last year Granite bought the 12-story 3333 Lee Parkway tower near Turtle Creek from California-based
investor Equastone.
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